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New investment in sustainable energy 
in 2009 was $162 billion, down from a 
revised $173 billion in 2008. The 7% fall 
reflected the impact of the recession 
on investment in Europe and North 
America in particular, with renewable 
energy projects and companies finding 
it harder to access finance.

China was the strongest feature of 2009, 
with money raised by Chinese clean 
energy companies and utility-scale 
projects jumping no less than 53% 
to $33.7 billion. The equivalent figure 
for the whole of Asia, at $40.8 billion, 
exceeded that in the Americas last year 
for the first time ever.

There were other important trends 
during the year too. One was interest 
in energy-smart technologies, such 
as energy efficiency, electric vehicles 
and batteries. Companies in that sector 
enjoyed more investment from venture 
capital and private equity funds than 
wind, solar or any other clean energy 
sector. Another was an increase in 
government research and development 
spending, as money started to be spent 
from the $188 billion of “green stimulus” 
programmes announced by major 
economies after the financial crisis.

But there is a gap between the ambition 
and the science in terms of where the 
world needs to be in 2020 to avoid 
dangerous climate change by mid-
century. Sustainable energy can assist 
in bridging that gap if the right kind of 
green economy policies are accelerated 
and embedded internationally and 
nationally.




